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SAN DIEGO SEND-OFF 
Friday, December 29th, 2023 
 
If you are receiving this email, it is because you are a client and/or friend of the La Jolla Private Wealth Group 
of Wells Fargo Advisors. The idea behind the San Diego Send-Off is to keep you abreast of interesting trends 
we are seeing in the market/world.  
 
Best Regards, 
 
Robert Palatella                Michael O’Brien                               Josh O’Brien, CFP®, SE-AWMA™    Melanie Gilmore, CRPC®, AWMA®     

Managing Director                Private Wealth Financial Advisor   First Vice President                        Financial Advisor                        
Senior PIM                              Managing Director                           Josh.obrien@wfa.com                   Melanie.gilmore@wfa.com 
Portfolio Manager                 Senior PIM                                                                                       
Robert.palatella@wfa.com Portfolio Manager                                                                                                                                                        
                                                  Michael.j.obrien@wfa.com    
 

La Jolla Private Wealth Group: 2023 Forbes Best-In-State Wealth Management Teams. The Forbes Best-In-
State Wealth Management Teams rating algorithm is based on the previous year’s industry experience, interviews, 
compliance records, assets under management, revenue and other criteria by SHOOK Research, LLC. Investment 
performance is not a criterion. Self-completed survey was used for rating. This rating is not related to the quality of 
the investment advice and based solely on the disclosed criteria. Fee paid for use of logo. 

 
With CD rates seemingly near a peak, it may be time to consider extending duration 

 

 

mailto:Robert.palatella@wfa.com
https://www.forbes.com/profile/michael-obrien/#59bd938c42f0


                                                                                          
Bracing for…a soft landing? 

 

 
Fed chairman Jerome Powell indicated rate cuts are on the horizon for 2024 

 



                                                                                          
Majority of Americans would tip 15% or less for an average restaurant dining experience 

 

 
The time frame mismatch between forward-looking prices & backward-looking earnings can cause 
early cycle P/E spikes 

 
Sources: Bloomberg and Wells Fargo Investment Institute, as of September 30, 2023. The years on the x-axis represent the years in which the price-to-earnings (P/E) 

multiple peaked during the early cycle spike. *2024 figures use the P/E low observed in 2022 and our forecasted P/E at year-end 2024. The S&P 500 Index is a 

market-capitalization-weighted index considered representative of the U.S. stock market. An index is unmanaged and not available for direct investment. Past 

performance is no guarantee of future results. Investing in stocks involves risk and their returns and risk levels can vary depending on prevailing market and economic 

conditions. 
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Stock prices typically rebound quicker than earnings, which can 

cause P/E spikes during early cycle recoveries

Early cycle P/E spike (trough to peak)



                                                                                          
A record-high share of 40yr olds in the U.S. have never been married 

 

 

The cost of medication has seen its steepest rise since Oct 2016, with prices up 5% year over year 

 



                                                                                          
1st-time buyers made up 32% of the US property market this year, down from the 38% avg historically 

 

 
Between March 2022 and July 2023, the Fed raised the Fed Funds target rate by 525 basis points 

 



                                                                                        

                                                                                       
Wells Fargo Investment Institute, Inc. is a registered investment adviser and wholly-owned subsidiary of Wells Fargo Bank, N.A., a bank affiliate 

of Wells Fargo & Company. 

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC, a registered broker-dealer and non-bank affiliate 

of Wells Fargo & Company. ©2019 Wells Fargo Clearing Services, LLC. PM-06262025-6181957.1.1 
 

Americans want to save more money in 2024 

 
Articles of the month: 
  
Top five portfolio ideas to help you prepare for 2024 
Click Here to Read 
 
Gen X’s Retirement Problem 
Click Here to Read 
 
The opinions expressed here reflect the judgment of the author as of the date of the report and are subject to change without notice. The 
material has been prepared or is distributed solely for information purposes. Please note that we are not responsible for the information 
contained on the listed web site(s). The site(s) is/are provided to you for informational purposes only.  

https://lifescapes.wellsfargoadvisors.com/outlook-2024-portfolio-ideas/
https://www.riaintel.com/article/2cl38nw2ysukhn9wgbev4/practice-management/gen-xs-retirement-problem

